
Sources: USDEC, NMPF, USDA. Oceania and Europe prices are mid-point of range from USDA's Dairy Market News . For additional market information, go to www.usdec.org. Managed by Dairy Management Inc.™
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0.0

4.0

8.0

12.0

16.0

20.0

2013 2014 2015 2016 2017

Pe
rc

en
t o

f m
ilk

 p
ro

du
ct

io
n 

(T
SB

)

Exports Imports

U.S. Exports and Imports as % of Milk Production

U.S. Income over Feed Costs

0.00

4.50

9.00

13.50

18.00

'12 '13 '14 '15 '16 '17

$/
cw

t.

Feb. 2016 adjusted for leap day.
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Feb. 16 adjusted for leap day. Latest month may include USDEC estimate.

NDM/SMP Cheese Butter
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